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FOCUSED ON YOUR SUCCESS



We are your
FAMILY OFFICE

that's committed to providing

expert counsel exclusively to

families and institutions.




ABOUT US

The Future of Private Wealth Management

We created Private Wealth Asset
Management with a singular focus and
mission: to put the client first. As a

team, we strive to make managing the
complexities and decisions impacting the
financial and nonfinancial priorities of
high-net-worth families and institutions
easier. Our highly credentialed financial
professionals build relationships with our
clients and bring decades of experience
to serve their needs. We approach each of
our client relationships individually, getting
to know their unique goals and concerns,
understanding what is most important

to them, and sharing their values.

We know that clients need specialists

to respond to the ever-changing and
increasingly complex aspects of their lives.
It takes a team of experienced advisors

to provide proactive, relevant advice to
high-net-worth individuals and families.
We are proud of our team structure,
surrounding the client with professionals
who have specialized knowledge from
various disciplines. Our advisors help
clients navigate the complexities of wealth
and legacy planning, pre-transaction
business planning, full-balance sheet
wealth management, lifestyle and cash
flow planning, and philanthropy.

As an independent wealth management
firm, we have the flexibility to adapt to

the changing needs of clients. We strive
to be a proactive partner, working with
clients and their other trusted advisors to
identify opportunities and risks. We adjust
to the changing landscape, whether in
the markets or their personal lives.

Our clients value our advice,
recommendations, and expertise developed
from decades of experience helping

similar clients through both routine and
complex issues. They want to speak to a
person they know, and who knows them
personally. Our services are delivered locally,
with depth and breadth of experience.

We built Private Wealth with the future

in mind. Each experienced advisor is
encouraged to plan for their own succession,
hiring and mentoring the next generation

of professionals to ensure continuity of
service to our client relationships.

The Private Wealth team of advisors/
principals has over 500 years of combined
experience in wealth management. We will
meet you where you are with a team that
isin it for the long term. Our company
culture is defined by integrity, collaboration,
curiosity, fun, community, and putting our
clients’ interests at the center of all we do.



Our Specializations

AND SERVICES



private Wealth ASSET MANAGEMENT OUR

SERVICES

SCOpe Of Our privately held, independent wealth management and
planning consulting firm serves as a multi-family office to
\/\/ O R K successful business owners, families with generational wealth,

people with unique or complex financial situations, and
wealth creators who are in need of holistic wealth planning.

§ @

ESTATE LEGACY PLANNING AND LIFESTYLE AND CASH
PLANNING MULTI-GENERATIONAL FLOW PLANNING
WEALTH TRANSFERS

) O =

PRE-SALE AND INTENTIONAL CUSTOM PORTFOLIO
BUSINESS TRANSITION PHILANTHROPY MANAGEMENT
PLANNING AND GIFTING

4 ~ 5=

TAX-AWARE COMPREHENSIVE BANKING AND
INVESTING RISK MANAGEMENT LIQUIDITY

MANAGEMENT

True independence and fiduciary advice serve as the foundation for our body of work,

and through this, we help our clients avoid the potential unintended consequences of
critical wealth decisions. Navigating the world of financial, legal, tax and risk management
is challenging for many families, but we built our firmm around being solution-agnostic

and bringing the right team to the table when these opportunities arise.

Investment Advisory Services offered through Private Wealth Asset Management, LLC.
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Investment Management
PROCESS & STRUCTURE

A\ FIDUCIENT

Advisors

3 Fideli

INVESTMENTS

TAX-AWARE
CORE
HOLDINGS

elle
aven

INVESTMENTS

CORE PORTFOLIO SATELLITE PORTFOLIOS

CORE EQUITY, TAX AWARE AND ALPHA INCOME

HEDGED OR UNHEDGED Concentrated High Dividend
Customized Focused Portfolio Positions Preferred
Tax-Aware/Efficient Russell 1000 or 3000 with Sector Tilts Stock, MLPs
substantial tax loss harvesting capabilities Tax-Advantaged . REITs

Can also be implemented with mutual

funds and exchange-traded funds (ETFs) SPECIALTY ALTERNATIVES

CORE BONDS
Individual bonds where appropriate
Custom tax approach

Bond substitutes with similar
risk profile and income

Dynamic Hedging
Natural Resource
Management

Pre-1PO

Investment Advisory Services offered through Private Wealth Asset Management, LLC.

Digital Assets
Private Capital

Real Assets
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CONTACT
P | 319-308-6602
M | 319-389-5991

E | heatherv@privatewealth.com

Heather Fortune Vestweber
FOUNDING PARTNER, WEALTH ADVISOR

Heather Fortune Vestweber is a founding partner of Private
Wealth Asset Management with more than 30 years of
experience guiding clients in defining their priorities and
developing strategic plans for financial success. Known for
her personalized and solution-oriented approach, Heather
specializes in trust and estate planning, tax strategy, and
managing complex financial transitions. Her work is grounded
in building lasting relationships and aligning financial
planning with each client's unique values and goals.

Heather earned her Bachelor of Science in Business from
the University of lowa and has pursued advanced training
in family dynamics, business succession planning, credit,
and trust management. Her dedication and impact

have earned her a spot among Forbes’ Top Women
Wealth Advisors in lowa — a testament to her leadership
and commitment to excellence in the industry.

Beyond her professional life, Heather is an accomplished cook
and a gracious hostess. She enjoys bringing people together
over meals at her home in Cedar Rapids or her lake house in
Amery, Wisconsin. Heather and her husband, Jason, are proud
parents of two remarkable children, Madison and Cooper.

YEARS OF EXPERIENCE
30+ years

COMMUNITY INVOLVEMENT
United Way - Volunteer and Supporter

EDUCATIONAL BACKGROUND - American Heart Association - Volunteer

University of lowa, BS, Business

DESIGNATIONS/
CERTIFICATIONS/CLASSES

Family Dynamics Training

Business Succession Planning

and Supporter

American Cancer Society - Volunteer

and Supporter
Junior Achievement - Volunteer and Supporter

Leadership for Five Seasons - Participant

and Supporter

Banking, Lending & Debt Restructuring

Series 66 and 7 licensed
Life and health insurance licensed

Cannon Trust School |



CONTACT
P | 319-308-6603
M | 319-551-0771

E | chrisc@privatewealth.com

Chris Casey

FOUNDING PARTNER,
INVESTMENT STRATEGIST

Chris Casey is a founding partner at Private Wealth Asset
Management and a member of the Investment Committee.

She specializes in creating unique income solutions for clients
navigating retirement or selling their businesses or other assets.
With her extensive investment experience and expertise, she
leads the firm's asset allocation and optimization process to
develop efficient investment portfolios.

In addition to her professional work, Chris is dedicated to
supporting her community. She currently serves as a Board
Member for the Greater Cedar Rapids Community Foundation,
where she chairs the Investment Committee and is a member of
the Executive Committee. Chris is also a member of the Board
of Trustees for the Cedar Rapids Public Library, where she leads
the Finance Committee. Previously, she held the position of
President of the Cedar Rapids Public Library Foundation.

Chris grew up on a family farm in Garnavillo, lowa, where her
parents still reside. She is a widow and has four sons—two of
whom serve in the military, while the other two live nearby
in Cedar Rapids. In her free time, Chris is an avid reader who
enjoys exploring new ideas and expanding her knowledge on
both personal and professional topics.

YEARS OF EXPERIENCE

30+ years

COMMUNITY INVOLVEMENT

Greater Cedar Rapids Community Foundation -

Board Member; Investment Committee Chair,

EDUCATIONAL BACKGROUND

Troy State University, BA, Finance

DESIGNATIONS/

CERTIFICATIONS/CLASSES

Graduate, Cannon Trust School | & Il

Executive Committee Member

Cedar Rapids Public Library - Trustee;
Finance Committee Chair

Cedar Rapids Public Library
Foundation - Former President
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Brett Halley, CFA®

FOUNDING PARTNER,
CHIEF INVESTMENT OFFICER

Brett Halley is a founding partner of Private Wealth
Asset Management, bringing over 30 years of experience
in the investment management industry. He is well-
regarded by both colleagues and clients for his ability

to simplify the complex world of investing, making it
more accessible and conversational for individuals,
regardless of their prior knowledge of the subject. Brett

also serves as Co-Chair of the Investment Committee.

CONTACT Prior to his current role, Brett worked with a team to manage
P | 515-328-8867 the fixed income portfolio for an insurance company,
M | 515-371-7963 founded and managed a long-short equity hedge fund,

and spent more than two decades managing investment
E | bretth@privatewealth.com P gng

assets for families, non-profits and endowments.

Outside of work, Brett and his wife have two adult
children who live in different states and are thriving in
their careers. He enjoys a variety of outdoor hobbies,
including hiking, biking, golfing, gardening and
finding excuses to ride around on his tractor.

HISTORICAL RELATIONSHIP TENURE COMMUNITY INVOLVEMENT
11 years - Wildwood Hills Ranch of lowa - Board Chairman
YEARS OF EXPERIENCE - YMCA of Greater Des Moines - Former

33 years Board Member

Greater Des Moines Leadership Institute -

EDUCATIONAL BACKGROUND
Class of 2007, Former Board Member

University of lowa, MBA
Lutheran Church of Hope - Supporter

University of lowa, BS, Investment Finance
Destination Hope - Board Member

DESIGNATIONS/
CERTIFICATIONS/CLASSES

Chartered Financial Analyst (CFA®)

Investment Advisory Services offered through Private Wealth Asset Management, LLC.
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CONTACT
P | 515-328-8868
M | 515-554-6431

Dave Arens

FOUNDING PARTNER,
MANAGING DIRECTOR

Dave is a founding partner and the Managing Director
at the Private Wealth office in Des Moines. With

nearly four decades of experience in the financial
industry, he has developed expertise in various areas,
including trust and estate planning, tax planning and
management, P&C/health insurance management, and
budgeting and bill pay. He has a particular focus on
assisting business owners with succession planning.

Both coworkers and clients recognize Dave as trustworthy,
patient, reliable and knowledgeable. He loves satisfying
his clients’ needs, helping their families and bringing them
helpful ideas.

E | davea@privatewealth.com

Originally from Waverly, lowa, Dave has been a

resident of Des Moines for over 40 years. Dave

happily spends his volunteer time in support of early

childhood education, the youth at his church and

those families dealing with pediatric brain cancer. In

his free time, he enjoys gardening and reading.

HISTORICAL RELATIONSHIP TENURE
20 years

YEARS OF EXPERIENCE
39 years

EDUCATIONAL BACKGROUND
University of lowa, MA, Economics

University of lowa, BA, Zoology

DESIGNATIONS/
CERTIFICATIONS/CLASSES

Graduate, ABA School of Banking Colorado
Graduate, Cannon Trust School | &I

GCraduate, Wells Fargo Business

Succession Planning | & Il

Graduate, Wells Fargo Family Dynamics Training

COMMUNITY INVOLVEMENT
Early Childhood lowa - Board Member

Polk County Early Childhood lowa -
Board Member

First Children’s Finance - Board Member

Preston Robert Tisch Brain Cancer Institute -
Board Member, Pediatric Advisory Committee

Investment Advisory Services offered through Private Wealth Asset Management, LLC.
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CONTACT
P | 319-308-6608
M | 319-560-3871

E | haydenp@privatewealth.com

Hayden Passmore
ASSOCIATE INVESTMENT ADVISOR

Hayden serves as an Associate Investment Advisor in the
Cedar Rapids office, where he manages client relationships,
conducts review meetings and develops comprehensive,
customized financial and investment plans. He also supports
senior advisors on his team by leveraging his professional
network and centers of influence to cultivate relationships,
identify new business opportunities and represent the firm
within the community.

Previously, Hayden worked in the Twin Cities as a Credit
Associate at a top-ten U.S. commercial bank, where he
managed significant pro rata transactions. In addition to his
professional experience, he mentored through Big Brothers
Big Sisters, volunteered with Second Harvest Heartland and
supported students through his involvement with BestPrep.

Outside of work, Hayden enjoys spending time with

his fiancée, Katelyn, traveling, trying new restaurants,
experimenting with new recipes and unwinding with a good
TV show. He is also a big sports fan and loves spending time
outdoors, especially golfing, hunting or fishing. As a Cedar
Rapids native, staying connected to family, friends, and the
community has always been important to him.

YEARS OF EXPERIENCE

3 years

EDUCATIONAL BACKGROUND

The University of lowa, BBA
Accounting and BBA Finance

DESIGNATIONS/
CERTIFICATIONS/CLASSES

Series 65 - Uniform Investment
Adviser (In Progress)

COMMUNITY INVOLVEMENT
Big Brothers Big Sisters (Cedar Rapids) - Mentor

Investment Advisory Services offered through Private Wealth Asset Management, LLC.
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CONTACT
P | 515-328-8866
M | 563-650-0179

E | mleabo@privatewealth.com

Michael Leabo, CRPS®
ASSOCIATE INVESTMENT ADVISOR

As an Associate Investment Advisor, Michael plays a
crucial role on the advisory team for each client. With a
solid background in financial services, he is dedicated to
bringing each client’s financial plan to fruition. He also
serves on the Private Wealth Investment Committee.

Prior to joining Private Wealth, Michael gained
experience in both advisory and administrative roles.

As a financial advisor, he guided clients through various
life changes, helping them achieve their goals. In his
role as an investment sales administrator, he handled
tasks such as maintaining compliance, managing
correspondence and scheduling for Investment Advisor
Representatives (IARs), building portfolios and providing
insights from client and referral data for his team.

Outside of work, Michael enjoys experimenting with
new recipes, playing chess, improving his golf game and
spending time in nature. He and his significant other
have a goldendoodle who loves to keep them active.

YEARS OF EXPERIENCE

5years

EDUCATIONAL BACKGROUND

The University of lowa — Bachelor of
Business Administration, Finance

DESIGNATIONS/CERTIFICATIONS/CLASSES

SIE: Securities Industry Essentials

Series 7: General Securities Representative

Series 66: Uniform Combined State Law

Life & Variable Life/Variable Annuity

Chartered Retirement Plans Specialist (CRPS®)
COMMUNITY INVOLVEMENT

Junior Achievement - Volunteer

Big Brothers Big Sisters - Volunteer

Investment Advisory Services offered through Private Wealth Asset Management, LLC.



CONTACT
P | 515-328-8865

E | madisonv@privatewealth.com

Madison Vestweber
ASSOCIATE WEALTH ADVISOR

As an Associate Wealth Advisor, Madison supports the
team in delivering tailored financial strategies to clients,
helping them navigate complex investment, retirement and
estate planning needs. She plays a key role in preparing
client reviews, conducting research and ensuring seamless
day-to-day operations for the advisory team. She is also
involved in internal committees focused on enhancing
client experience and streamlining internal processes.

Before joining Private Wealth, she gained experience in
sales, marketing and demand generation through her
roles at The 20 MSP and GreatAmerica Financial Services.
She is actively involved in the West Des Moines Young
Professionals, where she collaborates with like-minded
professionals on community and career development.

Outside of work, Madison enjoys cooking, traveling and
reading, all of which help her stay balanced and inspired. She
values time with family and friends and loves exploring new
places or enjoying a quiet weekend at home with loved ones.

EDUCATIONAL BACKGROUND
The University of lowa, BBA Marketing and BBA Finance

DESIGNATIONS/CERTIFICATIONS/CLASSES

Series 65: Uniform Investment Adviser Law Examination

COMMUNITY INVOLVEMENT

West Des Moines Young Professionals - Member



CONTACT
P | 402-227-4606

E | davidh@privatewealth.com

David Holtorf
FOUNDING PARTNER, MANAGING DIRECTOR

David is a founding partner and managing director of
Private Wealth, with over 20 years of experience in the
wealth management industry. He has had multiple roles in
the industry, including fiduciary asset management, multi-
generational financial planning, and financial advisor. Prior
to his wealth management experience, David spent time in
international banking. David focuses on providing planning-
based advice and outcomes to uniquely successful individuals,
families and institutions. His areas of expertise include
cashflow analysis and planning, wealth transfer strategies
and retirement planning. David has a particular passion

for working with families involved with agriculture and

land management.

Personally, David is married with two children. He enjoys
working outdoors, cooking, and attending his children’s
events. David and his wife have supported numerous
causes and charities, prioritizing those that make an impact
on the lives of children. David currently serves on the
boards of the Bennington Public Schools Foundation and
Keystone Little League.

YEARS OF EXPERIENCE
24 years

EDUCATIONAL BACKGROUND

University of Nebraska — Lincoln
Studied both Psychology and Music Performance

DESIGNATIONS/CERTIFICATIONS/CLASSES
Life & Health Insurance Licensed

Series 66 — Uniformm Combined for Security

Agent and Investment Adviser
COMMUNITY INVOLVEMENT
Bennington Public Schools Foundation - Board Member

Keystone Little League - Board Member & Treasurer
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CONTACT
P | 319-308-6612

E | wendyb@privatewealth.com

Wendy Brekken, J.D.

PRESIDENT, CHIEF WEALTH
PLANNING OFFICER

As the Chief Wealth Planning Officer, Wendy leads the
strategic direction and delivery of comprehensive wealth
planning services to high-net-worth individuals and families.
She lends her experience and expertise in guiding clients
through complex and often emotional decisions, facilitating
family meetings, and navigating challenging family dynamics.
She has extensive experience in the areas of estate and wealth
transfer planning, business succession planning, lifestyle
endowment and philanthropy.

As a President and a member of the Executive Committee, she
works closely with the rest of the Private Wealth leadership
team to set the vision and execute on the strategic direction
for the firm. Wendy manages key relationships and initiatives,
including partnering with outside counsel on our legal and
compliance matters, as well as leading the compensation and
human resources committees for Private Wealth.

Wendy serves as a Trustee on the Foundation Board for

Metro State University and serves as chair of the Governance
Committee. When away from the office, Wendy enjoys
spending time with family and friends, reading, traveling, and
engaging in outdoor activities (even during Minnesota winters).
She and her husband have three children, along with a mini-
Australian Labradoodle.

YEARS OF EXPERIENCE
20+ years

EDUCATIONAL BACKGROUND

Creighton University, Heider School of Business, Graduate
Certificate, Financial Psychology & Behavioral Finance

William Mitchell College of Law, JD, Magna Cum Laude

Saint Olaf College, BA, Psychology and
Family Studies, Magna Cum Laude

DESIGNATIONS/CERTIFICATIONS/CLASSES
Juris Doctor (J.D))

Investment Advisory Services offered through Private Wealth Asset Management, LLC.
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Kim Cappellano

CEO, FOUNDING PARTNER,
PHILANTHROPIC SPECIALIST

A founding partner of Private Wealth Asset Management,
Kim has over 20 years of financial planning and wealth
management experience. She excels in philanthropic services
for nonprofits and private family foundations and brings trust
and estate management expertise to individuals and families.

As CEO of Private Wealth Asset Management, she partners
with the leadership team to set the vision of our firm, in
addition to the short- and long-term strategy. She oversees

CONTACT all areas of the company: finance, operations, human
P | 402-246-5423 resources, marketing, investments, compliance, etc.
M | 402-517-1850 Outside of work, Kim enjoys cooking, reading and
E | kimc@privatewealth.com playing board games. She and her husband have

four children, along with two rescue dogs: a German

Shepherd and a German Shepherd mix.

YEARS OF EXPERIENCE
25+ years

EDUCATIONAL BACKGROUND
University of Notre Dame, MNA

Creighton University, MBA focused on
Quantitative Analysis

Indiana University, BS, Business Administration
and Management

AA, Financial Planning

DESIGNATIONS/
CERTIFICATIONS/CLASSES

Certified Trust and Fiduciary Advisor (CTFA®)

Yale University - Women's Executive
Leadership Program

Graduate, Wells Fargo Business Succession
Planning | &1

Graduate, Wells Fargo Family Dynamics Training

COMMUNITY INVOLVEMENT

Methodist Foundation Board - Board Member
SHARE Omaha - Board Member & Treasurer
Child Saving Institute - Former Board Member

Women's Fund of Omaha - Former Board
Member & Treasurer

Notre Dame Club of Omaha - Former Board
Member & Secretary

Conceive Nebraska - Former Board Member
& Vice Chair

Investment Advisory Services offered through Private Wealth Asset Management, LLC.



You can’t buy

PEACE OF MIND
but you can plan for it.

PRIVATEWEALTH.COM



